
GLOBE LIFE INC.
Bond Exposures—Greater than $80 million

(Dollar amounts in thousands)
(Unaudited)

December 31, 2024
Amortized Cost, net

Parent Company
Corporate 

Bonds
Government 

& GSE Municipals

Asset-
Backed 

Securities Total Fair Value
Berkshire Hathaway Inc. $ 223,563 $ — $ — $ — $ 223,563 $ 216,118 
Government Of The United States  —  153,063  —  26  153,088  132,359 
Federal National Mortgage 
Association

 —  143,235  —  36  143,271  129,155 
Massachusetts Mutual Life Insurance 
Company

 140,664  —  —  —  140,664  120,105 
CVS Health Corporation  124,499  —  —  —  124,499  115,800 
Oneok, Inc.  122,327  —  —  —  122,327  113,202 
Duke Energy Corporation  114,172  —  —  —  114,172  117,585 
Nutrien Ltd.  113,589  —  —  —  113,589  100,016 
Exelon Corporation  113,049  —  —  —  113,049  119,301 
Enbridge Inc.  109,464  —  —  —  109,464  108,370 
Dow Inc.  106,187  —  —  —  106,187  98,952 
The Williams Companies, Inc.  105,718  —  —  —  105,718  100,078 
National Life Holding Company  101,731  —  —  —  101,731  96,591 
Reign Exchange Ltd.  101,550  —  —  —  101,550  76,649 
Charter Communications, Inc.  98,718  —  —  —  98,718  87,032 
Nationwide Mutual Insurance 
Company

 98,544  —  —  —  98,544  87,432 
Johnson Controls International PLC  97,000  —  —  —  97,000  85,331 
Fedex Corporation  96,507  —  —  —  96,507  89,581 
Federal Home Loan Mortgage 
Corporation

 —  95,208  —  —  95,208  87,831 
The Southern Company  93,341  —  —  —  93,341  89,061 
City Of New York, New York  —  —  89,635  —  89,635  68,090 
Canadian Pacific Kansas City Limited  88,953  —  —  —  88,953  89,118 
Prudential Financial, Inc.  87,694  —  —  —  87,694  79,821 
CSX Corporation  85,192  —  —  —  85,192  83,649 
Rogers Communications Inc.  84,116  —  —  —  84,116  79,697 
Mutual Of Omaha Insurance 
Company

 82,156  —  —  —  82,156  80,585 
Liberty Mutual Holding Company Inc.  81,928  —  —  —  81,928  77,703 
Total $ 2,470,663 $ 391,505 $ 89,635 $ 62 $ 2,951,864 $ 2,729,213 


