
TORCHMARK CORPORATION
LNL Exclusive Agency Insurance Operations (Unaudited)

(In thousands)

LIFE HEALTH LIFE HEALTH
YTD 9/09 % YTD 9/08 % YTD 9/09 % YTD 9/08 % 3Q 2009 % 3Q 2008 % 3Q 2009 % 3Q 2008 %

LNL Exclusive Agency
Net Issued Business 36,081 35,209 9,478 8,541 11,442 13,042 3,122 3,309
First Year Collected Premium 24,922 21,809 8,093 6,087 8,424 7,608 2,812 2,156
Premium 213,576 216,019 99,118 101,918 71,050 71,976 32,688 33,733
Net Policy Obligations 96,415 45 98,863 46 59,048 60 63,005 62 31,963 45 30,812 43 19,392 59 20,909 62
Comm. & Acq. Exp. 74,389 35 66,118 31 15,366 16 12,668 12 25,866 36 23,552 33 5,452 17 4,180 12

Underwriting Margin 42,772 20 51,038 24 24,704 25 26,245 26 13,221 19 17,612 24 7,844 24 8,644 26

UA Branch Office
Net Issued Business 6,934 5,146 15,010 60,751 2,702 1,471 3,113 14,870
First Year Collected Premium 1,339 2,978 19,070 64,939 223 1,012 4,111 17,180
Premium 11,073 12,929 199,197 263,421 3,546 4,345 60,118 80,958
Net Policy Obligations 4,139 37 5,480 42 117,519 59 167,528 64 1,431 40 1,827 42 36,041 60 51,581 64
Comm. & Acq. Exp. 4,101 37 4,830 37 60,846 31 60,918 23 1,108 31 1,612 37 18,729 31 18,848 23

Underwriting Margin 2,833 26 2,619 20 20,832 10 34,975 13 1,007 28 906 21 5,348 9 10,529 13

Totals:
Net Issued Business 43,015 40,355 24,488 69,292 14,144 14,513 6,235 18,179
First Year Collected Premium 26,261 24,787 27,163 71,026 8,647 8,620 6,923 19,336
Premium 224,649 228,948 298,315 365,339 74,596 76,321 92,806 114,691
Net Policy Obligations 100,554 45 104,343 46 176,567 59 230,533 63 33,394 45 32,639 43 55,433 60 72,490 63
Comm. & Acq. Exp. 78,490 35 70,948 31 76,212 26 73,586 20 26,974 36 25,164 33 24,181 26 23,028 20

Underwriting Margin $45,605 20 $53,657 23 $45,536 15 $61,220 17 $14,228 19 $18,518 24 $13,192 14 $19,173 17

*  LNL Exclusive Agency includes Annuity.


